Resolution No. 05-669

RESOLUTION AUTHORIZING THE DIRECTOR AND THE
CLERK OF THE BOARD OF FREEHOLDERS TO EXECUTE AN
AGREEMENT WITH THE EXECUTORS OF THE ESTATE
OF EUGENE FARIELLO AND GREENWOOD HOLDINGS, LLC

Freeholder BARHAM offered the following Resolution and

moved its adoption:

WHEREAS, the MONMOUTH COUNTY BOARD OF CHOSEN FREEHOLDERS is
named as a beneficiary in the Will of Eugene Fariello, which grants real estate bequests to the
County for purposes of using the propérty as a County Park; and

WHEREAS, subsequent to the execution of the Will but prior to the death of Euguene
Fariello, he entered into two contracts for sale of part of the premises that was devised to the
County; and ‘

WHEREAS, the County is currently in discussions with the contract purchasers as to
whether or not the contracts for sale-are enforceable and take precedence aver the terms and
conditions of the Will and the contract for property located in Aberdeen has a typographical error
indicating that the contract purchaser must close by September 4, 2005, whereas the rest of the
contract refers to a closing no later than September 4, 2006; and

WHEREAS, both the contract purchasers and the County of Monmouth agree that it
would be in the best interest of both parties to correct this typographical error acknowledging
that the closing by the contract purchaser must take place on or before September 4. 2006 so that
both parties can further investigate who is entitled to this property.

NOW, THEREFORE, BE IT RESOLVED that the Monmouth County Board of Chosen|
Freeholders hereby agrees that the closing date for the referenced contract of sale must take placg
on or before September 4, 2006.

BE IT FURTHER RESOLVED that the Director and Clerk of the Monmouth County
Board of Chosen Freeholders be and they are hereby authorized to execute said Agreements on

behalf of the County of Monmouth.







